Loburg, in northern Melbourne, foratotal of

$6.325 million. = oot S e
In the first deal, 4n owner-occupier paid

$4.125 million for the refurbished |

6116-sq uare-metre_ﬁfﬁce-warehouse while a

developer bought the neighb ouring -

6210 sq m building for $2.2 million. Knight
Frank’s Anthony Cementon and Jones Lang
LaSalie’s Robert Butera negotiated the sales,

Mr Cementon said the buildings wereina
traditional indus Fial area that was undergo-
ing a revival with new higher-use industria]
and bulky goods dev elopments.

Knight Frank research shows that Mel-
bourne’s industrial market is set for stable
capital and rent growth over the next year.

The industrial vacaney rate has remained

below 4 per cent mthapastmm ears.



